
Date Time Country Economic Data Measures Forecast Previous

16-Nov 5:31 GBP Rightmove HPI m/m
It's a leading indicator of the housing industry's health because rising
house prices attract investors and spur industry activity;

0 1.10%

16-Nov 16:30 EUR German Buba Monthly Report
It contains relevant articles, speeches, statistical tables, and provides
detailed analysis of current and future economic conditions from the
bank's viewpoint;

0 0

16-Nov 18:30 EUR ECB President Lagarde Speaks
As head of the ECB, which controls short term interest rates, she has
more influence over the euro's value than any other person.

0 0

16-Nov 19:00 USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to
market conditions, and changes in their sentiment can be an early
signal of future economic activity such as spending, hiring, and
investment;

13.8 10.5

16-Nov 23:00 GBP MPC Member Haskel Speaks
BOE MPC members vote on where to set the nation's key interest rates
and their public engagements are often used to drop subtle clues
regarding future monetary policy;

0 0

17-Nov 0:30 USD FOMC Member Clarida Speaks
Federal Reserve FOMC members vote on where to set the nation's key
interest rates and their public engagements are often used to drop
subtle clues regarding future monetary policy;

0 0.00%

17-Nov 14:30 EUR Italian Trade Balance
Difference in value between imported and exported goods during the
reported month;

0 3.93B
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Date Time Country Economic Data Measures Forecast Previous

17-Nov Tentative All OPEC-JMMC Meetings 0.00% 0 0

17-Nov Tentative GBP 30-y Bond Auction
Yields are set by bond market investors, and therefore they can be
used to decipher investors' outlook on future interest rates.

0.00% 0.84|2.2

17-Nov 19:00 USD Core Retail Sales m/m
Change in the total value of sales at the retail level, excluding
automobiles;

0.60% 1.50%

17-Nov 19:00 USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the
majority of overall economic activity;

0.50% 1.90%

17-Nov 19:00 USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially
those who rely heavily on imported goods and services;

0.20% 0.30%

17-Nov 19:30 GBP BOE Gov Bailey Speaks
As head of the central bank, which controls short term interest rates,
he has more influence over the nation's currency value than any other
person.

0.00% 0.00%

17-Nov 19:45 USD Capacity Utilization Rate
It's a leading indicator of consumer inflation - when producers are
nearing full capacity they respond by raising prices, and the higher
costs are usually passed on to the consumer;

72.30% 71.50%

17-Nov 19:45 USD Industrial Production m/m
It's a leading indicator of economic health - production reacts quickly
to ups and downs in the business cycle and is correlated with
consumer conditions such as employment levels and earnings;

0.011 -0.006



Date Time Country Economic Data Measures Forecast Previous

17-Nov 20:30 USD Business Inventories m/m
It's a signal of future business spending because companies are more
likely to purchase goods once they have depleted inventories;

0.005 0.003

17-Nov 20:30 USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders; 85 85

17-Nov 22:30 GBP MPC Member Ramsden Speaks
BOE MPC members vote on where to set the nation's key interest rates
and their public engagements are often used to drop subtle clues
regarding future monetary policy;

0 0

18-Nov 2:30 USD TIC Long-Term Purchases
Demand for domestic securities and currency demand are directly
linked because foreigners must buy the domestic currency to purchase
the nation's securities;

0 27.8B

18-Nov 12:30 GBP CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is
important to currency valuation because rising prices lead the central
bank to raise interest rates out of respect for their inflation
containment mandate;

0.50% 0.50%

18-Nov 12:30 GBP Core CPI y/y
Change in the price of goods and services purchased by consumers,
excluding the volatile food, energy, alcohol, and tobacco items;

1.30% 1.30%

18-Nov 12:30 GBP PPI Input m/m
It's a leading indicator of consumer inflation - when manufacturers pay
more for goods the higher costs are usually passed on to the
consumer;

1.20% 1.10%

18-Nov 12:30 GBP PPI Output m/m Change in the price of goods sold by manufacturers; 0.10% -0.10%



Date Time Country Economic Data Measures Forecast Previous

18-Nov 12:30 GBP RPI y/y
Change in the price of goods and services purchased by consumers for
the purpose of consumption;

0.012 0.011

18-Nov 15:00 GBP HPI y/y Change in the selling price of homes; 3.30% 2.50%

18-Nov 15:30 EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is
important to currency valuation because rising prices lead the central
bank to raise interest rates out of respect for their inflation
containment mandate;

-0.30% -0.30%

18-Nov 15:30 EUR Final Core CPI y/y
Change in the price of goods and services purchased by consumers,
excluding food, energy, alcohol, and tobacco;

0.20% 0.20%

18-Nov 16:00 GBP MPC Member Haldane Speaks
BOE MPC members vote on where to set the nation's key interest rates
and their public engagements are often used to drop subtle clues
regarding future monetary policy;

0 0

18-Nov Tentative EUR German 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be
used to decipher investors' outlook on future interest rates.

0.00% -0.51|2.1

18-Nov 19:00 USD Building Permits
It's an excellent gauge of future construction activity because
obtaining a permit is among the first steps in constructing a new
building;

1.57M 1.55M

18-Nov 19:00 USD Housing Starts

It's a leading indicator of economic health because building
construction produces a wide-reaching ripple effect. For example, jobs
are created for the construction workers, subcontractors and
inspectors are hired

1.45M 1.42M



Date Time Country Economic Data Measures Forecast Previous

18-Nov 21:00 USD Crude Oil Inventories
It's the primary gauge of supply and demand imbalances in the
market, which can lead to changes in production levels and price
volatility;

0 4.3M

18-Nov 22:45 USD FOMC Member Williams Speaks
Federal Reserve FOMC members vote on where to set the nation's key
interest rates and their public engagements are often used to drop
subtle clues regarding future monetary policy;

0 0

19-Nov 14:30 EUR Current Account
It's directly linked to currency demand - a rising surplus indicates that
foreigners are buying more of the domestic currency to execute
transactions in the region;

0.00% 19.9B

19-Nov 19:00 USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to
market conditions, and changes in their sentiment can be an early
signal of future economic activity such as spending, hiring, and
investment;

22 32.3

19-Nov 19:00 USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of
unemployed people is an important signal of overall economic health
because consumer spending is highly correlated with labor-market
conditions.

707K 709K

19-Nov 20:30 EUR ECB President Lagarde Speaks
As head of the ECB, which controls short term interest rates, she has
more influence over the euro's value than any other person.

0 0

19-Nov 20:30 USD CB Leading Index m/m
Change in the level of a composite index based on 10 economic
indicators;

0.70% 0.70%

19-Nov 20:30 USD Existing Home Sales
It's a leading indicator of economic health because the sale of a home
triggers a wide-reaching ripple effect.

6.45M 6.54M

19-Nov 21:00 USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground
storage during the past week;

0 8B



Date Time Country Economic Data Measures Forecast Previous

20-Nov 5:31 GBP GfK Consumer Confidence
Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity;

-33 -31

20-Nov 12:30 EUR German PPI m/m
It's a leading indicator of consumer inflation - when manufacturers
charge more for goods the higher costs are usually passed on to the
consumer;

0.10% 0.004

20-Nov 12:30 GBP Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the
majority of overall economic activity;

-0.40% 1.50%

20-Nov 12:30 GBP Public Sector Net Borrowing
Difference in value between spending and income for public
corporations, the central government, and local governments during
the previous month;

29.2B 35.4B

20-Nov 13:45 EUR ECB President Lagarde Speaks
As head of the ECB, which controls short term interest rates, she has
more influence over the euro's value than any other person.

0.00% 0.00%

20-Nov 19:00 USD FOMC Member Kaplan Speaks
Federal Reserve FOMC members vote on where to set the nation's key
interest rates and their public engagements are often used to drop
subtle clues regarding future monetary policy;

0.00% 0.00%

20-Nov 20:30 EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity;

-18 -16

21-Nov Day 1 All G20 Meetings
While it's not an institution, the G20 is an influential global policy-
making body operating at the highest level, and their initiatives and
policies can impact the currency markets;

0 0

22-Nov Day 2 All G20 Meetings
While it's not an institution, the G20 is an influential global policy-
making body operating at the highest level, and their initiatives and
policies can impact the currency markets;

0.00% 0.00%



India’s economy is seeing a strong recovery taking root, Finance Minister Nirmala Sitharaman said while announcing a third round of fiscal stimulus to help stressed sectors
battling the COVID-19 pandemic. Latest measures included additional funding for real estate developers and contractors, fertiliser subsidies, a new employment scheme and
additional spending on the rural jobs scheme among other initiatives. The government will spend 1.2 trillion rupees ($16.1 billion) on the latest stimulus program in addition
to the 1.45 trillion rupees announced on Wednesday, taking the total stimulus announced so far including that by the central bank to 15% of gross domestic product,
Sitharaman said. The Indian economy, which the International Monetary Fund singled out as a global bright spot only a few years ago, was the worst performing major
economy worldwide in the April-June period, contracting 23.9% amid a stringent lockdown to curb the spread of the pandemic.

The European Central Bank will discuss possible tweaks to its inflation target at a seminar next week, Finnish central bank governor Olli Rehn said, reinforcing expectations
that the target could be finalised before a strategy review ends in mid-2021. “Over the course of the autumn, the pace of our strategic work has accelerated, ” Rehn told
reporters. “Next week we will concentrate on the price stability target, which is monetary policy’s hard core,” Rehn said. The ECB, which now targets inflation at “below but
close to 2%” is expected in the future to aim for 2%, with an explicit commitment to symmetry, suggesting that it will fight both overshooting and undershooting with the
same vigour. This could also mean that after a period of undershooting the target, the bank would let it overshoot for some time. 

The Bank of Japan’s monetary policy can play a bigger role in helping to alleviate the pain caused by structural changes to the economy brought about by COVID-19, its
board member Seiji Adachi said. Government and central bank relief measures likely succeeded in addressing immediate economic shock from the coronavirus pandemic
with Japan’s jobless rate, at 3%, much lower than around 7-8% for European and U.S. countries, Adachi said. But jobs losses are increasing for temporary workers in service
industries, while corporate bankruptcies may rise if the economy takes longer to emerge from the pandemic’s hit, he said. “We’re not seeing major problems in corporate
financing, though the outlook remains highly uncertain,” Adachi said. 

KEY DEVELOPMENTS – INTERNATIONAL

The rising likelihood of an effective coronavirus vaccine is good news for the economy in coming months, Fed Chair Jerome Powell said , but near-term risks remain as the
COVID-19 disease continues to spread unchecked. “That is certainly good and welcome news for the medium term,” Powell said in remarks to a virtual European Central
Bank forum. But “from our standpoint it is too soon to assess with any confidence the implications of the news for the path of the economy especially for the near term...The
next few months could be challenging.” And as he has for months, Powell repeated his view that more action from both the Federal Reserve and from Congress, in the form
of further fiscal stimulus, will likely be needed. Even after the unemployment rate falls further, he said, some workers will continue to need help finding jobs in what will be a
changed economy.

Budget support for the ailing euro zone economy may need to be stepped up as the impact of central bank help amid the second wave of the coronavirus pandemic is
limited, Dutch central bank chief Klaas Knot said. Knot, normally a conservative voice on the ECB’s Governing Council and a critic of past monetary stimulus packages, said
the ECB should keep borrowing costs low to help the economy weather the storm but governments should lead the response. “The best that monetary policy can do in
support of the economic outlook is to continue to neutralize the tightening effect that the pandemic would otherwise have on the highly accommodative financial conditions
that were already in place pre-Corona,” Knot said. “Fiscal policy must be in the lead,” said Knot, who also sits on the European Central Bank’s rate-setting Governing Council.
“It may even have to be scaled up to buffer the effect of the renewed containment measures.”
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